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GREENLAND RESOURCES INC. ANNOUNCES
CLOSING OF $1,000,000 FIRST TRANCHE PRIVATE PLACEMENT

TORONTO, ONTARIO -- (August 28, 2014) — Greenland Rsources Inc. (“Greenland Resources” or the
“Company”) is pleased to announce that it has completeditketfanche of a non-brokered private placement
financing of 6,666,666 common shares at $0.15 Ip@resfor total gross proceeds of $1,000,000 (@keting”). As

a result of the issuance of 6,666,666 common sharesiant to the Offering, the Corporation now Ba$91,666
common shares issued and outstanding. The Compitypates closing a second tranche of its priydéeement
financing soon. Greenland Resources intends tathesg@roceeds of the Offering to finance the expioraof its
Storg Gold Project, and for general working capgitalposes. Common shares issued pursuant to tleeir@ffare
subject to a four-month hold period. The commonrehaf the Company do not trade on any stock exgghan
market quotation system.

About Greenland Resources

Greenland Resources is a Canadian public comp@uwated by the Ontario Securities Commission, fedusn the
acquisition, exploration and development of prapsrfor the mining of gold and other minerals ire@mland. The
main exploration project is the Storg Gold Projachigh grade gold deposit owned 100% by GreenRegburces.
With offices in Toronto and in Copenhagen, GreedilResources is led by a management team with éx¢etrack
record in the mining industry and capital marke®or further details, please refer to our web site
(www.greenlandresources)cas well as our Canadian regulatory filings on ®iRDatwww.sedar.com
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Corporate office Suite 507, 80 Richmond St. \W&stonto, Ontario, Canada M5H 2A4
Telephone +1 647 273 9913

Web www.greenlandresources.ca

CAUTIONARY STATEMENT: No stock exchange, securities commission or otlegulatory authority has
approved or disapproved the information containekin. This news release contains forward-lookirfgrimation
which is not comprised of historical facts. Forwéwdking information involves risks, uncertaintiesid other
factors that could cause actual events, result$pqmeance, prospects and opportunities to diffetemally from
those expressed or implied by such forward-lookitigrmation. Forward looking information in this we release
includes, but is not limited to, the Company’s aftijes, goals or future plans, statements regarntiegstimation of
mineral resources, exploration results, potentiahemalization, exploration and mine developmentnplathe
availability of financing, the timing of the commmsment of operations and estimates of market dondit Factors
that could cause actual results to differ materittbm such forward-looking information include,tkare not limited
to, failure to convert estimated mineral resourtceseserves, capital and operating costs varyiggifstéantly from
estimates including the costs of operations in temmountainous environments, the preliminary natofe
metallurgical test results, delays in obtainingfaitures to obtain required governmental, environtakor other
project approvals, political risks, uncertaintietating to the availability and costs of financimgeded in the future,
changes in equity markets, inflation, changes ioharge rates, fluctuations in commodity pricesagelin the
development of projects and the other risks invblvethe mineral exploration and development indusilthough
the Company believes that the assumptions andré&aged in preparing the forward-looking informatio this
news release are reasonable, undue reliance shoulie placed on such information, which only agplas of the
date of this news release, and no assurance cgidrethat such events will occur in the disclosad frames or at
all. The Company disclaims any intention or obligatto update or revise any forward-looking infotima, whether
as a result of new information, future events tieotise, other than as required by law.



